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CEASE AND DESIST ORDER ISSUED 
AGAINST AMERICAN CASH FLOW CORPORATION 

 
Commerce and Insurance Commissioner Paula A. Flowers issued a cease-and-
desist order against American Cash Flow Corp. Friday, and state Securities 
investigators served the order immediately to one of its ``investment seminars’’ at 
a Nashville hotel. 
 
In the order signed by Flowers Friday, the state alleges that ACFC, together 
with12 related businesses and 12 named individuals, operated an illegal 
securities scheme that promised to make investors rich through the business of 
brokering ``cash flow transactions.’’ None of the entities or individuals is licensed 
to sell securities or is a registered investment advisor in the state of Tennessee. 
 
The order alleges that ACFC solicited Tennessee clients to invest $4,995 to 
purchase a training seminar in which investors could be taught how to make 
money brokering cash-flow transactions. During an initial free seminar on June 
10, undercover investigators attended and were told that such brokering activities 
are risk-free. 
 
The order names a Florida man, Laurence J. Pino of Orlando, as chairman and 
CEO of Dynatech Corp, the corporate parent of ACFC. In 1996, Pino was cited 
by the Attorney General’s Office in a similar scheme operated under the name 
Diversified Cash Flow Institute. At that time he entered into an agreed order with 
the Tennessee Attorney General’s office whereby DCFI agreed to pay $10,284 to 
the state for its attorney fees and costs and for violations of the Tennessee 
Consumer Protection Act. The 1996 order provided that DCFI agreed not to 
violate the Act in the future. 
 
Officials of the Securities Division of the DCI served the cease and desist order 
to ACFC at a Nashville hotel within an hour of the order being signed. 


